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PENGYUAN CREDIT RATING

[2008]373” 2008 4 21
11 6.5%
8 5 2008 4
21
2013 4 22 500 52,600
109,995
2014
——_—
2009 4 110,000 7,150 110,000
2010 4 21 110,000 7,150 110,000
2011 4 21 110,000 7,150 110,000
2012 4 21 110,000 7,150 110,000
2013 4 21 110,000 7,150 109,995
2014 4 21 109,995 7,149.675 109,995
4.6
6.4
2008
2013 12 31 7,705,954,050
1,253,314,876 16.26%
HKSCC NOMINEES LIMITED 1,427,786,323 18.53%
386,517,443 5.02% GOOD
EXCEL GROUP LIMITED 363,936,856 4.72%
168,635,602 2.19%
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PENGYUAN CREDIT RATING

3 2
2
100% 100

100% 5,000

100% 1,500

411.33 17.54
290.80 -219.33
2013 12 31 895.37 420.52
53.03% 2013 385.42 45.22
7.37
2008 13 ”
2010
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2013

3,813,440.27

3.03 2013

3

77.80%

2013 2012

1,719,085.03
1,247,921.16
173,134.63
77,231.74
328,205.64
121,778.61
146,083.47

2013

26.57%
26.93%
32.50%

1.80%
28.84%
29.35%
99.62%

53.7%

19.81%

2,359,612.96
1,413,210.41
155,822.92
226,872.79
303,367.37
136,696.17
160,001.84

2013

2012

33.94%
26.90%
41.87%
22.14%
28.35%
12.51%
93.19%
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PENGYUAN CREDIT RATING

3,813,440.27 29.54% 4,755,584.45 32.57%
2013
2013
49,886 19.29% 51,125 12.78%
7,662 13.92%
4 2012-2013
51,125 58,613
49,886 61,806
7,662 8,901
2013
27.15% 7.37
11.70% 2012 65.96%
20.34 9.37
2013
32.82 8.19% 2012
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2011 “ ” JOST
TUV CE
MOM
Zoomlion CIFA (H.K) Holdings Co., Ltd “ CIFA ")
Compagnia Italianate Forme Acciaio S.p.A.
“ CIFA K
M-TEC
2013 27.87
0.58% 1.48

5
- T T

3,534,750.70 92.69% 4,478,512.56 94.17%

278,689.57 7.31% 277,071.89 5.83%

3,813,440.27 100.00% 4,755,584.45 100.00%
2013 2012

2013
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2013 12 31 895.37 0.63%

6
- = —

6,952,995.85 77.65% 6,702,957.40 75.34%
2,007,221.90 22.42% 2,320,616.00 26.08%
2,780,630.77 31.06% 1,890,035.20 21.24%
874,719.84 9.77% 1,173,253.03 13.19%
1,022,938.95 11.42% 919,451.91 10.33%
2,000,719.92 22.35% 2,194,489.05 24.66%
537,684.96 6.01% 456,936.03 5.14%
146,987.61 1.64% 154,248.61 1.73%
293,097.79 3.27% 273,111.57 3.07%
740,809.82 8.27% 1,046,797.30 11.77%
8,953,715.77 100.00% 8,897,446.46 100.00%
2013 200.72 13.5%
34.15
2013 53.77 17.67%
14.7
2013 68.47 2012
7.35
2013 29.31 2012

f040e0cf30d04055Jf1] TJO TD(f040e0cf30d0405-15.1(5)] TI/TT6 2Ba2c62 TT4.1440eele8404chTB4050f168
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PENGYUAN CREDIT RATING

2013
10.53
2013

7
230.16 125.13
135.03 118.29
192.46 141.66
172.74 101.76
637.77 434.52
46.45 32.47
833.70 601.19

2013
385.42 19.82% 29.17%
3.13
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2013

45.22 48.95%

10



i B TIPR

PENGYUAN CREDIT RATING

FFO

2013

2013 86.52

71.09

10

3,302,324.84
520,833.04
83,193.55
702,748.14
865,162.74

474.86

211.47

395,188.13
159,474.95
33,671.03
588,334.11
-518,368.33
298,400.45
-659,078.19
-157,690.59
3,711.20
73,676.98
-138,579.65
-275,330.26

-342,655.18

2012

2013

24.73

2012

69.54%
10.97%

1.75%
14.80%

8.34

3,476,598.18
420,464.40
45,256.27
576,300.45

752,896.41
124,047.09
48,473.61
925,417.11
-630,540.10
-226,410.46
-860,999.25
456,869.60
1,151.98
296,028.99
-339,945.99
451,192.43

408,176.27

52.08

56.41

2013 2012

72.75%
8.80%
0.95%

12.06%
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PENGYUAN CREDIT RATING

247,262.59 5.21% 510,262.80 10.68%
1,446,233.90 30.46% 1,301,952.25 27.25%
564,089.96 11.88% 386,955.18 8.10%
710,868.18 14.97% 618,527.45 12.94%
- - 61,923.86 1.30%
4,748,558.74 100.00% 4,778,550.42 100.00%
2012
EBITDA
11
53.03% 53.71%
2.11 1.93
1.84 1.59
EBITDA 606,411.53 1,011,566.95
EBITDA 6.25 13.40
1
1 5
2013 12 31
1,504,379.76 44,726.70

2 2010 10

12
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2013 12 31 252,632.03
2 5 2013 12 31
3
2013
7.37
2013 175.7
41.78% 2013 20.21
AA+

AA+

13
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2,007,221.90 2,320,616.00 1,774,451.44
445.80 103.40 1,881.67
85,536.19 172,081.31 113,856.89
2,780,630.77 1,890,035.20 1,165,806.52
52,463.31 83,831.19 73,324.84
606.32 0.00 0.00
57,327.42 112,431.39 81,976.07
874,719.84 1,173,253.03 965,535.72
1,022,938.95 919,451.91 708,866.02
71,105.36 31,153.97 15,855.61
6,952,995.85 6,702,957.40 4,901,554.78
375.92 469.29 423.46
740,809.82 1,046,797.30 1,280,527.20
33,756.68 33,006.32 11,505.52
537,684.96 456,936.03 410,157.15
146,987.61 154,248.61 78,386.17
293,097.79 273,111.57 260,591.80
183,573.30 184,293.95 183,313.69
64,433.83 45,625.99 31,717.40
2,000,719.92 2,194,489.05 2,256,622.38
8,953,715.77 8,897,446.46 7,158,177.17
520,833.04 420,464.40 452,425.54
83,193.55 45,256.27 80,427.96
702,748.14 576,300.45 496,737.67
865,162.74 774,710.02 713,642.10
78,339.19 99,780.47 86,380.93
54,429.02 58,750.12 80,124.28
135,601.48 268,637.67 301,982.83
10,176.27 10,325.43 0.00
544.03 2,022.56 0.00
604,034.78 710,088.00 374,294.55
247,262.59 510,262.80 79,122.06
3,302,324.84 3,476,598.18 2,665,137.92
564,089.96 386,955.18 595,685.77
710,868.18 618,527.45 109,272.45
95,889.47 162,332.04 161,955.34

14
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0.00
46,813.82
28,572.47

1,446,233.90
4,748,558.74
770,595.41
1,316,954.04
290,162.65
538.84
1,794,732.33
-11,074.54
4,161,908.73
43,248.30
4,205,157.03

15

61,923.86
43,957.84
28,255.86
1,301,952.25
4,778,550.42
770,595.41
1,460,498.51
261,307.88
0.00
1,593,808.90
-5,996.53
4,080,214.17
38,681.86
4,118,896.03

3,892.97
41,800.99
16,955.74

929,563.26
3,594,701.18
770,595.41
1,467,411.13
196,275.86
0.00
1,118,484.88
-8,122.26
3,544,645.01
18,830.98
3,563,475.99
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3,854,177.53 4,807,117.35 4,632,258.07
3,854,177.53 4,807,117.35 4,632,258.07
3,405,201.14 3,918,027.54 3,686,291.39
2,730,008.98 3,254,561.19 3,131,602.63

27,085.53 26,091.67 26,362.73

363,116.96 337,614.50 315,973.93

195,344.64 193,566.67 175,588.04

-13,644.81 32,280.07 11,097.97

103,289.84 73,913.44 25,666.08

“o 342.40 -1,778.26 1,881.67

4,104.87 3,587.36 3,588.63

4,155.75 3,492.50 3,571.50

“o 453,423.65 890,898.91 951,436.98
24,553.54 33,500.49 22,731.19

25,786.11 38,585.32 13,920.78

3,022.17 3,016.57 1,529.61

“or 452,191.08 885,814.07 960,247.39
57,002.95 132,917.66 142,913.21

“o 395,188.13 752,896.41 817,334.18
11,290.85 19,891.51 10,770.12

383,897.28 733,004.90 806,564.06

16
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3,734,942.29
21,038.78
109,682.54
3,865,663.62
2,637,217.41
342,415.32
425,554.92
386,799.00
3,791,986.64
73,676.98
1,341.70
5,115.09
211.73
6,668.52
113,757.71
2,229.38
29,261.08
145,248.17
-138,579.65
161.52
161.52
1,218,231.87
1,218,393.39
1,092,364.76
253,842.94
4,143.98
147,515.94
1,493,723.65
-275,330.26
-2,422.26
-342,655.18

17

4,789,404.70
10,586.21
321,133.56
5,121,124.47
3,653,249.04
366,417.95
484,554.13
320,874.37
4,825,095.49
296,028.99
652.36
6,608.03

7,260.39
183,506.94
25,711.17
137,988.28
347,206.39
-339,945.99
5,616.34
5,616.34
1,635,581.28
623,460.82
2,264,658.44
1,536,790.10
266,269.03
1,882.61
10,406.89
1,813,466.01
451,192.43
900.85
408,176.27

4,520,765.00
12,338.69
103,921.71
4,637,025.40
3,504,043.19
286,562.33
323,054.94
314,041.46
4,427,701.93
209,323.48
17.12
3,350.32
4,973.06
8,340.50
157,655.93
742.00
158,397.93
-150,057.43
166,104.22
200.00
945,439.21
1,111,543.44
1,184,659.49
236,309.01
1,222.31
18,068.93
1,439,037.43
-327,493.99
-7,378.43
-275,606.38
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-2

S s | | ow |

395,188.13 752,896.41 817,334.18
103,289.84 73,913.44 25,666.08
45,930.38 40,570.92 36,978.29

18
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